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TAX LEVY
Provides the resources needed
to maintain and enhance
programs for students
Provides funding in May thru
October, over two fiscal years

|

BUDGET
Reflects the District’s Goals
and Objectives
Represents all funds and
authorizes expenditures
« Education Fund is the
primary fund used to support
the operations of the District
« Salaries
« Benefits
« Purchased Services
« Supplies & Materials
« Capital Outlay
« Other Objects
« Non-Capital

]

CASHFLOW

» A significant portion of District
revenue arrives in June, which
is used to fund the following
year’s programing

Example: $30.5M Ending Fund
Balance in Ed Fund (FY21)




The purpose of the local property tax is to access funding to maintain

CUSD 304 students with a high-quality educational experience.

and enhance the programs associated with providing all Geneva
PURPOSE

Local property taxes represent approximately 83% \
of the total school district revenue.

IMPORTANGE
h

TERMS

y

Aggregate Levy: The annual corporate levy of the taxing district\\
and those special purpose levies which are made annually (other \
than debt service levies and levies made for the purpose of paying \
amount due under public building commission leases).
Debt Service Levies: Levies made to retire the principal or pay
interest on bonds or to make payments due under public

building commission leases.

Property Tax Extension Limitation Law (PTELL or “"Tax

Caps”): Limits the increase over prior year extension on existing
property to 5% or CPI whichever is lower.

Consumer Price Index (CPI): Inflation factor used for determining
extension of tax levy.

>
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Equalized Assessed Value (EAV) is determined by the Township \
Assessor using 33% of the fair cash value of a property and applying an
EA“ equalization factor set within the County (typically, a factor of 1.00).
\ y

The amount of the school district’s authorized tax ra%
is determined by the total amount of the taxes levied
nA'I'E by the Board of Education.
A\ n
The formula used to calculate the tax rate is
as follows:

Total Dollars Levied /
FORMBLA Total Assessed Property
= Tax Rate

LOGAL PROPERTY TAK FAGTORS




EAV and'New Gonstruction

NEW PROPERTY

New Property is conservatively
estimated in this levy model.

EAV

Equal Assessed Value, or EAV,
is an estimated value of your
property. An Ad Valorem Tax is
levied by the school district.

New Property estimate of
$14,387,561 is part of the total

The tax rate is limited by the EAV for this model

PTELL law.
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NON-CAPPED
Debt Service Fund

CAPPED

Education Fund**
Operations and Maintenance**
Transportation**

Social Security**
IMRF**

Fire Prevention (LHS)**

“Funds Suhject to PTELL - Property Tax Extension Limitation Law




TruthiniTaxation Law

HOW IS THIS MET?

By public notification of the day

and time and for the Board of

Education to hold a public Levy
Hearing.
WHY?

For the Board of Education to
receive comment and be
transparent.

TRUTH IN TAXATION

This law requires taxing districts
to disclose by publication and by
public hearing on their intention
to adopt an aggregate levy in
amounts more than 105% of the
property taxes extended or
estimated to be extended.




2021 TAX LEVY

2021 LEVY CALCULATION PAGE

Limiting Rate:

{Prior Year Extension x {1+Lesser of 5%0 or CPT))
{Total EAV - New Property)

Original Assumptions

Consumer Price Index

Legend

1.40%

Actual Total EAV for 2020

51,518,160,564

Dhstrict Assusmptions & Data Entry
Caleulated Values
Review Needad

stimated Existing EAV %0 change for 2021

320%

Estimated Existing EAV Value for 2021

51,567,773.702

Estimated New Property for 2021 | $14 387,561
Limiting Rate 4.9525
Estimated Capped Extension | $78,356,605.10 Estimated Total EAV for 2021 51,582,161,263 | Includer New Property
Estimated Total EAV %0 change for 2021 4.15% | Ineludes New Property
Statutory Individual Fund Weighted Extenzion
Prior Year Maximum Tax Estimated Maximoum Bazed on Prior Year

Extenszion Rate Extenzion Extenszion Levy Amount § Levy Increaze % Final Levy Amount
Educational | 5535 68043713 $56,.978.100.00 $56,100,000 $56.100,000.00
Operations & Maintenance |  $11,336,040.47 $11,866,209.47 $11,600,233.06 $11,582,900 $11,582,900.00

Transportation §2.254 447.07 $2,306,988.18 $2,306,989.00 l
Working Cash sooo| 000 | 5000 $0.00 $0.00
Municipal Retirement $1,200,143 66 $1,228 113 66 $1.400,000 $1.400,000.00
Social Security 51,645 260.23 51,683 603.91 51,683 604.00
Fire Prevention & Safety * s000|] 010 | $1,582,161.26 $0.00 $1,544,000 $1,544.000.00
Tort Immunity $0.00 $0.00 $0.00
Special Education 445572323 0.80 $12.657,290.10 $4,559 56628 $4.559 567.00
Leasing $0.00 0.00 $0.00 $0.00 $0.00
$0.00 0.00 $0.00 $0.00 $0.00

Truth in Taxation
Capped Extension | $76,572,051.79 [ $78,356,605.10 Capped Levy | $79,177,060.00 | 3200 | wo |
Levy Amount Above Estimated Extension I 5820,454.90 I
SEDOL IMRF Extension | $0.00 | Estimated SEDOL IMRF Levy | 50.00 | SEDOL IMRF Levy | $0.00 |
2 ada Cocnie Dnde, dnokadad i Frahim Fasaiion Datcolanon?
Bond & Interest Extension | 14,847,843 12 | Estimated Bond and Interest Levy | $1484124000 | Bond& Int.Levy| S1484124500| -0o0s5 |
Fisarte Skack L acins S & dndanast for the Snivint, tranife Baconds wah Cocenie Slank
Total Extension | $91,419,894.91 | Total Levy | $94,018,300.00 | 2845 |




LEVY BY FUND

TRUTH IN TAXATION

Capped $79,177,060
3.40%

+
Non-Capped $14,841,249
for Debt Service 0%

CAPPED FUNDS
Education Fund $56,100,000

Oand M Fund $11,582,900
Transportation Fund $2,306,989
IMRF Fund $1,400,000

Social Security Fund $1,683,604
Fire Prevention Fund $1,544,000
Special Ed Fund $4,559,567
Total: $79,177,060

Total 2021 Levy
$94,018,309 2.84%




LEVY PROCESS

The Board received a Tentative 2021 Tax Levy on October 25, ZOZN

requesting a total levy of $94,018,308 representing a 2.84%
TE“TATIVE_ increase over the 2020 levy.

The District holds a Truth in Taxation Hearing on November 15, 2021,
“EAI“"E hearing testimony on the proposed levy. The requested increase is
_ stated by fund, tax amount, and use.

APP“““AI. The next step in the levy process will be for the final levy to \

be approved by the Board of Education on November 15, 2021.

.



LEUY EXTENSION

The Board approves an ISBE Certificate of Tax Levy document. \

The Board of Education will consider a resolution for passage. The\
Resolution, Tax Levy for 2021, is a certificate of estimated revenues,
||E30|.|"|0“ by source, the District anticipates to be received in 2022.

The Levy Resolution and Certificate, by law, must be placed on file\
Hll"ﬁ with the County Clerk by the last Tuesday in December. |

Our final allocation work comes in late March/early April when the
County Clerk calculates the final amounts to be extended.



20027 ALK LEWY
Certificate of Tax Levy

ILLIMOIS STATE BOARD OF EDUVCATIHDRN
Origimal: Scheool Business Saryices D= partm-=nt
e mnced : [Z17] FE-277S
CERTIFICATE OF TAX LEWY

A copy of this Cermificans of Tax Levy shall be [Bhed winh the Cowsly Cherk of socl cosvely in wifich Bhe sofool distrer is Aacaied
v o e flore Ehe RosT Toesckoy of D cemmbar,

CREITECT M S CESTrinT Muimibees [T 5
Gemewva TUSD T2 Kame

Summvount of Lewy

Exfasaf jonal = 56, 1100, D0 Fire: Prevention & Salety * — 1585 0D
D aUiceres & el nt enare = 11 58Z SO Tort livmmunity 5 [
TS el i = 2_ 345,950 Special Edueatiomn 4 5589 567
[T TR e = 0 L das g Ly
Pebusnici pal FRetinsment = 1 a0h0), CHIRD b [3]
Sl Sedurity = 1,683,504 L=t e 0

Total Lewy = T 477,060

wludes Fine PFreventcn, Saflety, Emengy Consemvation, Disasbbed
Socessibility, Schueod Senurity,. and Speecified Repair Punscdees.

vl oy i
e Torwrns i Tasca thon L

the prosibons set forth

We hereby certifiy that we reguire:

e s ol Se6, 104D OsDs0 cdollars to b= kewied as a specal fax Tor =ducational purposess; ard

Hhe s ol 11 582 500 cSollsrs to b e B spedal tax for op=rations and msinteneance punposes; =nd

tihe sum of 2, 506,589 SOlIArs to b e B soedal TN Tor AR SEOrbation Parposes; = o

fhe sum of =] Sollsrs o bee e B spedal tax for = working cash fusnd: =nd

ftihe sum of 1 200 000 SOIISS 1o e e & spedal |mx Tor municipal retiremant purposes; snd

the sum ol 1,653 &0t Sollars o b ey B =oecead tax for socal security purpos=s; ard

the sum of 1,544 0340 CollErs to b b B mpedal mx for fire prevention, safsty, sSnergy CoOnSErvaton,
cisabled scoess schvood seourity and specfied repair purposes: and

e sum of a SOIISrS T b e = spEcEl X Tor Tort EMmunity puUrposes; sno

tihe sum of 4. 555.567 collars to b= k=vied a5 a specal tax for special education purposes: and

e sum of a SOlISrs to b= =0 &5 B spEdal tax Tor Easing of sducstional faditi=s
o comipater techmcdsgny or botn, and temoorary reko oo SHEENSE DLTD0EEsT ard

e s ol a dollars to be bewied as a goe ol e Tor - mnd

fhe sum of o Sollars to b= beveed a5 a specsal mx for

O thee taMALE Droperty of Our School cistrict Tor the yesr 2021 -

Sigmed this 15th day of P oeerm i bemr 20 21

FFresiaen )

[Tk or Sevvedony of Db Sl Soora! of Sokel Sobeod’ Dissrice |

rized to Esue bonds, The scheend board shall fie a certiled copey of Che nesaodunior e counly cler of sach oty b

o s shuated 0o prowie Tor thee: Boasance of thes beoimeds s o bevey @ i T ey Por theems . Thee TH L all exrened thee tas Tor bonds and
Towrzh 1e certified copsy of thee resodonion, sach year doring the liTe of e bo e, Therelore Do avced o possibde duplboaton of tae reies,

i Seriesas] EBenard shossld ot include @ kerwy for Baonds and inberest in the SEsvior™s annual T by

ISl o e

Mumb-sr of bond issues of said school district that hase not been paid in Tull 4
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